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Policy for Institutional Scholarship

What is a scholarship?

| Scholarships are financial aid or awards provided to students. These are
) designed to provide financial support to their degree programme. Scholarships
| are awards based upon various criteria such as academic merit, diversity and
inclusion (backward regions), community and economic needs. At times a
scholarship is provided during admission or by way of fee’s concession during
’ semester fee payment.

‘ Objectives

e Objective of Scholarship program is to sustenance of the student of
MACFAST with financial support on yearly basis.

| ¢ Inspire involvement of the meritorious students to get a financial aid.

® Support involvement of students belongs to socially and economically
'S backward community.

¢ To encourage students involvement to do better in academics through
utilizing these financial supports.

* To provide financial support in the form of community grants

® Encourage inclusion of students from economically backward regions.

Scope

e The financial scholarships are valid to all eligible students of MACFAST
who are joining to the institution for MBA, MCA and MSc Biosciences
post graduate degree programme.
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Policy Statement

Scholarship program is provided for students from backward districts.
Meritorious scholarship is provided for students with excellent academic
records.

Scholarship enabled to students from socially and economically
backward community, helps them to have equal platforms for their
growth and development

As a minority institution scholarship program is extended in the form of
community grants.

Loyalty grants are available to close kins of employees of the college.

Procedure

Qualified students in need are to approach the concerned Head of the
Department with duly filled application form along with all the
supporting documents. The prescribed format of application form is
provided from the college office.

During admission procedure the students and parents approach the
faculty in charge of admission for Student Scholarship in the form of
fee’s concession. This process is evaluated based on student’s family
income etc.

During admission the students belongs to minority community also given
fee’s concession by the college as per the policy from time to time.
Documents verification and crosschecking with respective authorities
are done whenever necessary.

Scholarship committee will sanction the amount of scholarship through
cheque drawn in favour of student duly acknowledged by the student by
signing the voucher. :

All the records in connection with sanctioning of scholarships are
maintained in the accounts department.
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MACFAST Merit cum Means Scholarships
Categories and Details

1. Merit Scholarship
e Degree Examination marks above 90%: 50% of the
Semester fees
o e Degree Examination marks from 85%-90%: 30% of the
semester fees

2. Scholarship for socially and economically backward
communities

! ® 20%-50% of the semester fees according to the merit of
| individual cases
|

3. Community and Loyalty Grant
* 10% of the semester fees (Community grant)
® 10%- 50% of the semester fees (Loyalty grant)

T 4. Scholarship of students from backward districts (Northern
o Kerala/outside Kerala)

! - e MCA -30% of the semester fees
e MBA - 50% of the semester fees

* MSc-Only for management seat admissions up to 25% of
tuition fees per semester

Scholarship and concession percentage are calculated for
the tuition fees only. - Iy
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